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Course Objectives:
1. To teach the student the basic principles of double-entry accounting for service-type and merchandising businesses.
 

2. To provide the student with the fundamentals of the language of accounting theory and practice, and to increase his/her ability to communicate in the business world. 

3. To meet the needs of the students starting out as accounting majors, business administration majors, and for others who are required to have a basic course in accounting or have chosen accounting as an elective. 

4. To help the student develop accuracy and efficiency in his/her work, and show the student how to analyze accounting data in order to arrive at profitable business decisions.

Skills Developed:

Content of this course will parallel the first semester of a college introductory accounting course. The course introduces basic accounting concepts, principles, and practices for a service or merchandising business. Students are introduced to accrual based accounting practices. Emphasis is placed on the use of special journals, subsidiary ledgers, and accounting statements Students completing this course with a B or better will also earn 4 credit hours from TC3.
Materials:

You will need: 

Calculator, 
Fine Point Pencil, 
Lined loose-leaf paper and a folder to hold it in 

We will use: 


· Larson, Wild, & Chiappetta. Fundamental Accounting Principles, 16th edition (2002), McGraw-Hill Irwin: Boston.

· Course Web Site & various handouts

Grading:
Points will be earned in the following distribution: 



Class work/homework:  
30%

Participation:

15%

Quizzes

20%

Tests:


35%

**The course grade will be calculated as 20% for each quarter plus 20% for the comprehensive final exam. TC3 concurrent enrollment grades will be earned following this same formula.

· Incomplete work or work with insufficient effort will receive point deductions.  

· Late work will not be accepted except with prior approval of instructor.  

· Exercises and Problems are to be completed in PENCIL so that you can correct errors and have accurate work to study for exams.
· It is your responsibility to obtain missed work or schedule a time to make up a test. 
	COURSE OUTLINE

	TOPIC
	COLLEGE LEVEL

	About Accounting
	-Defining accounting/bookkeeping

-forms of business organization

-business activities

-users of financial information

-accounting professions

	Financial Statements &

Business Transactions
	-financial statements

-GAAP principles

-The accounting equation

-4 effects on equity

-Transaction analysis

	Analyzing & Recording Transactions
	-Double entry accounting

-Source documents

-Types of  accounts, the ledger, journals, debits & credits

-Journalizing & posting

-Trial balance

	Accrual Accounting
	-Accrual basis vs. cash basis

-5 types of adjustments

-Adjusted trial balance

	Worksheet & Closing Entries
	-Accounting Cycle

-Work sheets

-Closing entries

-Post closing trial balance

-Classified balance sheet

	Merchandising Activities
	-Inventory systems

-Purchases/sales

-Discounts, allowances, & returns 

-Transportation costs & transfer of ownership

-Single step & multi step income statements

Calculating COGS & net income

	Inventories
	-Costs of merchandise inventory

-Assigning costs to inventory

-Analyzing effects of inventory assumptions

-Other inventory valuations

(lower of cost or market, retail method, gross profit method) 

	Accounting Information Systems
	-Accounting principles

-Parts of an accounting system

-Special journals

	Internal Control
	-Principles and practices of internal control

-Petty cash

-Bank reconciliations

	Receivables
	-Direct write off and allowance methods; recovery of receivable

-Estimating bad debts expense

-Notes receivable (establishing, receiving proceeds, calculating interest, and dishonored notes)

	Plant Assets, Natural Resources, & Intangibles
	-Calculating costs of plant assets

-Depreciation methods

-Revenue vs. capital expenditures (ordinary repairs, extraordinary repairs & betterments)

-Disposal of plant assets

-Natural resources & depletion

-Intangible assets & amortization

	Current Liabilities, Etc.
	-Characteristics of current liabilities

-Known, estimated, and contingent liabilities

-Notes payable

-Warranties

-Sales Taxes Payable

-Wage Calculations & Salaries Payable


