Business Law Assignments



Unit  Building Blocks of Contracts











(Consideration)
Readings


1.
Textbook:
Chapter 7 (p. 98-109)





Chapter 8 (p. 114-123)





Chapter 9 (p. 128-136)





Chapter 10 (p. 142-149)





Chapter 11 (p. 154-161)



[You will be assigned a specific section of the above readings to present and explain to the class]

Questions

1. Journal Entries

2. Textbook:
Think Critically About Evidence, p. 131 #10

Think Critically About Evidence, p. 139 #23

Think Critically About Evidence, p. 137 #9

3. Learning Criteria Handout sections:  


“Requirements for Consideration”

“Situations Where Consideration is NOT Present & Contract Does NOT Exist”

“Promises Enforceable Without Consideration”


4.
Consideration Cases Handout

Projects

1. Building Block (if you are assigned this topic)

2. Create 3 cases involving consideration

Vocabulary

Consideration; forbearance; promise; benefit; detriment; trade; adequacy of consideration; gift; illusory promises; pre-existing duty; past performance; mutual gifts; termination clause; output contract; requirements contract; promissory estoppel; charities; accord & satisfaction; unconscionable contracts

Concepts

1. Requirements of valid consideration

2. How courts rule on adequacy of consideration

3. Conditions when no consideration is present and contract is/isn’t enforceable

Due Date


March 12, 2015
