Small Biz Assignments



Unit:  Analyzing Financial Info 

Reading

1.
Textbook:
Chapter 11, 11-1 & 11-2 (p. 270-281) & Chapter 12 (p. 292-315)


2.
“Basic Business: Good Record Keeping”

3.
Read Entreskills chapter 11 (Finances)

Questions
1. Journal Entries

2. Textbook:
p. 287, Questions 13, 14, & 16

Textbook:
p. 311, Questions 7 & 14

3. Entreskills Chapter 11 Notes

4. Analyzing Financial Information Presentation Notes

Projects
1. “Banking Tutor” website exploration.  Explore the information there thoroughly 
     and then answer the questions on the associated handout.

2.
Checkbook Register Practice Problems
3. 
Quicken Electronic Checkbook experience
Vocabulary
Current asset; asset; balance sheet; cash disbursements (cash payments) journal; cash receipts journal; cost of goods sold; gross sales; break-even point; owner’s equity (net worth); current liability; liability; business transaction; revenue (sales, income); income statement (profit and loss statement); accounts payable and accounts receivable ledgers; income (profit); financial statements; expense; retained earnings; 

Concepts

Cash method of accounting vs. accrual method of accounting


Cost of goods sold and Income Statement format


Balance Sheet format


Calculation of net income


Financial Ratios & their significance



Current Ratio



Debt to Net (Debt to Equity)



Return on Investment (ROI)


Cash Flow Forecast

