SmallBiz Assignments


Unit:  Economic foundations
Reading

1.
Article: “Looking at economic indicators” & Questions
2      Article: “Wall Street’s Secrets” & Questions
3  
Article:  “When a Million Isn’t Enough” & Questions
4      Article: “Unemployment Survey Reveals Job Discrepancy” & Questions
5.      Entrepreneurship Textbook: Chapter 3, Lessons 3.1, 3.2, 3.3 (p. 54-72)

Questions

1. Journal (Including above Article Readings)
2. Entrepreneurship Textbook:  Chapter 3 Review Your Knowledge #13, 17, #19, #20 (p. 73—74)
Projects

1. Written response on opportunity cost (see handout)

2. Hand in a news article headline or article summary that describes conditions that will cause changes in supply or demand in the marketplace.  (For example, an article could describe a sudden freeze during the growing season, which could affect the price of fruits and/or vegetables.  These damaged goods may be in short supply in the future.  The result will be a rise in price.)

Vocabulary


Needs; wants; goods; services; scarcity; opportunity cost; inflation; deflation; 


Economic indicators; monopoly; productivity; marginal benefit; marginal cost

Concepts

Basic economic questions

Economic systems

Traits of capitalism (market-based economy)

Supply & demand

Business cycle
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Circular flow of money

Functions of business

Roles of the government in the economy

Due Date


September 25, 2015
